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The Biden administration is changing various rules to the Payment Protection Program, originally intended 
as a small-business bailout. Since capitalism thrives on crisis, corporations have been recipients of this 
money which they don’t deserve or need. 


The Biden administration announced a series of fixes that should allow for a more equitable distribution 
of relief funds. Here are the latest changes: 


A 14-day exclusive application period, starting February 24, for businesses and nonprofits with fewer 
than 20 employees. A modification to the PPP loan amount formula for sole proprietors, independent 
contractors, and self-employed individuals, allowing them to use the gross income line on their 
Schedule C tax forms. The SBA will allow access to the loan program without regard to a borrower’s 
federal student loan delinquency status. Immigrant entrepreneurs who lawfully reside in the U.S. and 
pay taxes will also be allowed to apply for PPP loans. Along with these changes aimed at increasing 
access to the $284.5 billion forgivable loan program, the Biden administration directed the agency to 
allow some small business owners with prior non-fraud felony convictions to obtain relief. The SBA has 
reportedly rejected plenty of applicants whom it has wrongly accused of being a criminal. The update 
regarding formerly incarcerated individuals should relieve one data glitch that previously caused 
delays. That should help those wrongly—or even rightly-pegged as a criminal get access to the funding 
they need to keep their businesses afloat. 
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While these changes are non-comprehensive tweaks, they will most likely benefit millions of Americans in 
desperate need during Covid. My hope is that Biden will continue to come under pressure from more 
progressive wings of his party to pass New Deal sweeping legislation on the domestic front. Economic relief 
and large programs such that Bernie Sanders and others have advocated, e.g. Medicare for All, UBI, free 
college, student debt forgiveness, would be among them. Covid may be gone by next year, but the economic 
devastation wrought by it will be with us for decades, unless Biden goes all out. 
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